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M VHOVKATOPBI JONTOBOrO PhIHKA

WHpekebl 3HaueHne WN3m-e Bbinyck Mokynka [Mpopaxa WN3m-e YTM, %
RUB/USD 28.67 -0.0508 v O®d3 45001 103.50 104.50 0.00 5.68
EUR/USD 1.2083 -0.002 v O®d3 46001 107.60 107.70 0.00 6.57
MIBOR, % 3 0.00 [ O3 46014 103.82 104.00 0.00 7.92
OCTATKN HAKIC B LIB, 262.4 3.3 ) Mrop39-06 - - 0.00 8.07
MNPA. PYB.

HE®Tb (URALS) 54.85 0.6 S Moc.o6n.58 104.46 104.60 0.25 8.29
30Nn10TO 4195 1.1 (7 KOMW 78 06 100.00 101.99 0.00 9.59
EMBI+ 346.34 -0.07 [ HwmxropO6n2 - - 0.00 9.40
EMBI+ CMPEQ 293 6 L) FA3MNPOM A4 102.60 102.85 0.00 7.65
EMBI+RUSSIA 410.98 -0.28 07 HIK UTEPA 102.00 102.12 0.07 7.95
EMBI+RUSSIA CMNPEA 150 6 S TYM 0206n. 101.35 101.80 -0.05 10.10
MICEX RCBI 102.67 0.00% ) HopTrasdux 101.50 101.65 -0.10 10.78
MICEX OB bEMbI, MITH. PYB. BUPXA PNc PENO POCCUKSA 30 110.25 110.88 -0.39 573
KOPMOPATUBHbLIE 248.12 1895.21 1338.94 UST 10 99.45 99.50 0.30 4.19
MYHULINMNANBHBIE 198.67 559.48 FA3MPOM 13 121.69  122.07 -0.32 6.02
FOCYAAPCTBEHHBIE 393.27 1494.18 BAHK MOCKBbI 09 10548  105.97 0.17 6.48

M rNABHBIE HOBOCTH

» Buepa pe#tuHrosoe areHtcteo S&P coobwmno o ToMm, uTO MOATBEPXKAAET CBOM
OleHKH cyBepeHHoro peiTuHra Poccun «BBB-» no obssatenbcteam B MHOCTPaHHOM
samote U «BBB» no obsasatenbcteam B HauuoHasbHOW BanioTe. [porHo3 MamMeHeHus
PENTUHIOB «CTaBUbHbIMY.

B cywHoct, kommeHTapui S&P Hukak He nameHwun npupoay sewen. MHBecTopb! no-
npeXHeMy oueHuBalOT puckih Poccun Bbile, uyeM UX OUEHWBAET PEWUTUHIOBOE
areHTCTBO, W XAYT NOBbleHUs perTUHra oT Moody’s — areHTCcTBa, aKLEeHTUPYIOLLEero
CBOE BHUMaHWE Ha KOJIMUECTBEHHbIX 3KOHOMMUECKHMX NoKasaTefiss CTpaHbl (Takux Kak
Toproebii GanaHc, npoduuMT OBlogKeTa, OObEM 30/I0TOBA/IIOTHBIX PE3EPBOB U

ctabdoHaa, MHDAAUMM UM Ap.), a He KayeCTBeHHbIX MoKasaTesied, BAUSAHWE W
BO3LEWUCTBUE KOTOPbIX HA 3SKOHOMMUKY CTpaHbl TPYAHO OLEHWTb W MNPOCUUTaTb
KOJIMYECTBEHHO.
MNom nonutTHMueckUMK puckamu, npucywme Poccun, S&P nonumaer cneayowme
acnekKTbl:
® TMO/IMTUYECKYID HEONMpPEenEeNeHHOCTb W 3amepsieHue npouecca pediopm,
KoTopble Habnogaiotcs ¢ 2004 roma, W, no MHeHuwio S&P, BeposTHO

npognatca no ebibopos 2007-2008 roga;
®  OrpaHUYEHHOCTb  3IKOHOMMYECKOro pocTa B
NONUTHUECKHUX CrabocTer;
®  HEenpencKasyeMoCTb «BHEAPEHWUs CTpaTerMin W [LEWUCTBUU  peryiupyroLmx
OpraHoB» CAEP’KUBAIOLLYIO MHBECTULMOHHYIO aKTMBHOCTb;
®  HEBbICOKME TeMMbl NpoLecca PeCcTPyKTypU3aLnUu eCTeCTBeHHbIX MOHOMO/UK;
e cnaboctb cynebHOM cUcTeMbl;
®  BbICOKOE afMHUHUCTPATUBHOE BpeMs U BO3AENUCTBUE KOPPYMLMHU.
«YpoBeHb penTUHra nOAAEP)KUBAETCS HEMNJIOXMMU  NepCnekTUBaMu
YXYAWEHWe NOJMTMUECKOW cpeabl Bce B 6osibluied  cTeneHu
3KOHOMHUYECKOMY POCTY WU MHBECTULMSAM», 3aKknodaeT S&P.
Cefluac  O4eBMOHO, UTO  Yy/ydylleHWe MNEepPEeUYUCIEHHbIX  Bbille  COCTaBAIOLLMX
«MOJIUTUYECKOTO» WM CTPAHOBOrO PWCKA, OLEHKY KOTOPbIX Heslb3s MNPOBECTH
chopManbHO, HE MOXKET NPOU3OMTH MPOCTO B CUAY YNYULLEHUS BHELIHEW KOHBIOHKTYPbI
Ha CblpbeBbIX pblHKax. B kauectBe OQHOrO U3 MHAWKATOPOB YydLIEHWUS MOJUTUUECKOM
COCTaB/isllOLLEH CTPAHOBOrO pUCKA MOXET CTaTb TeMn 3KOHOMMUYECKOro poCTa,
curHanuaupytowero o6 apdeKTMBHOCTH NPOBOAMMOM 3KOHOMWYECKOM nonuTuku. Ha
Haw B3rnsg, CyauTb 06 WU3MEHEHWsX B 3TOM Cepe MOXKHO OymeT CyAuTb He paHee
ueM uepes rog. lMoatomy ctpaHosoi peHTuHr Poccuun no esepcun S&P mMokeT 6biTb
MOBbILIEH PaHbLUE, TOMbKO B TOM Clyyae, €C/lM 3KOHOMUYECKHe (MK popManbHble,

CUNly  CTPYKTYPHbIX W

pocta, XOTA
npensTcTByeT
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AOJITOBbIE PbIHKK 20 urona 2005 r.

CMP3f POCCHM-30 n UST-10, 6.1, KOJIMYEeCTBEHHbIE COCTaB/ISAOLLME) CHOBA NEPEBECAT MOJMTUUECKUE PUCKM.

| Ha Haw B3risg, y MHBECTOPOB, B CKOPOM BPEMEHW MOSIBUTCS BO3MOXHOCTb Bbibopa
MeXay TeM KakoMy M3 areHTCTB gosepsaTb Hosnbwe: Moody’s unu Fitch ¢ S&P. Cyas
MO TEKYLIMM YPOBHAM CTPaHOBOrO Cnp3ja, Haxopsuierocs Ha ypoeHe okosio 150 6.n.
(cnpap  noxopHocth eBpoobnuraumit  «Poccusa-30» Kk 10-neTHUM  KasHauyeHcKuM
obnuraumam CLUA), wuHBecTopbl cTapaiotcs BepuTb Moody’s, NporHos W3mMeHeHus
PENTUHra KOTOPOro HaxOOMTCA Ha «MNO3UTMBHOM» ypoBHe ¢ koHua 2004 ropa, uTo
O3HauaeT BO3MOXHOCTb MOBbILIEHUs CTPAHOBOro penTuHra B niloboi momeHT. OpgHako
pacxoXkfeHWe MeXKpy OLeHKaMu cTpaHoBoro pucka y S&P, Fitch u Moody’s npwu
HeBGNaronpuATHOM  Pa3BUTUM  COBBITUI  (YXYALIEHWH KOHBIOHKTYPbl Ha  BHELHWX
LLONTOBbIX W/IU CbIPbEBbIX PbIHKAX) MOXET NPUBECTU K PE3KOMY POCCUHUCKOro Cnpafa,

AHB-05 cpes-05 map-05 anp-05 Mait-05 WioH-05 wion-05 Ao YPOBHA COOTBETCTBYIOLWLEMY OLEeHKe KpeaouTHoOMy peﬁTMHry 6onee
KOHCepPBATUBHOIO areHTCTBa, 4YTO YBEJIMMUBAET PbIHOYHblIE PUCKHU HUHBECTUPOBAHWUA B
565 [OXORHOCTb MOCKBbI - 29 poCCHiicKue eBpoobiMraumu.

8.50
8.35

M COBbLITVSA HA PBIHKE
PYBJIEBbIE OBJIUTALIMU

» BYEPA yTpeHHss guMHaMuKa BHYTPEHHEro A0/IrOBOrO pbiHKA onpefensnach LBYyMS
hakTopamu. Bo-nepsbix, ouepenHbIM YyKpenieHuWem [o/iapa, a BO-BTOPbIX, POCTOM
ctaBok Ha MBK. Tak nocne nosaedepawwHen nybnaukaumu nucoma rnasbl @PC Anana
puHcneHa Cenaty CLUA, Kypc gonnapa no OTHOLEHWIO K €BPO B OYepefHOM pas
g3an otmetky 1,20, uto onpegenuno nosegeHue napbl pybsb/nonnap. MpakTuuecku c
CaMoro OTKpbITUS Kypc pybns cHu3uica Ha 8 Koneek, AOCTUrHyB oTmeTku 28,75.
OpHako BO BTOPOM NOMOBMHE TOPrOBOrO AHS KOTMPOBKM pybns Hayanu nocteneHHo
OTbIrpbIBaTh YTpEHHUE NnoTepu. [lMHamMuKa Ba/lOTHOrO pbiHKA Cpa3y »Ke OTpasu/iacb Ha
coctosHuu MBK, rpe ctaBkuM Ha ofHOAHEBHble KpeauTbl Bbipocau fo 6% roposbix.
Ha 3Tom ¢oHe KOTMPOBKWM Ha pbiHKe py6neBbix OBAMrauui Hadasu CHUXKaTbCs.
OpHako CHWXXeHWe KOTMPOBOK MPOXOAMNO Ha (POHE HU3KOM TOProBOW aKTMBHOCTH,
UTO FOBOPWUT O TOM, YTO YTPEeHHWE MPOLAXXW HE HOCUNM arpeccHBHbiM xapakTtep. K
Beuepy [AaB/eHWE Ha PbIHOK pybneBbix OBSMrauMi CO CTOPOHbI BaNIOTHOrO pPbIHKA
CHU3WIOCb, Ha (hOHE Yero Npodaku obsiMrauui NpeKpaTUIUCh.

» CEFOAHA pasnenne Ha pbiHOK pyOneBbix obnurauui coxpaHuTcs. B nepsoit
NONMOBMHE [OHA Mbl OXWAaeM BO30DOHOB/IeHWs pocTa ctaBok Ha MBK, uto 6ygper
BbI3BaHO nnatexkamu no Hanoram. OQHaKoO Mbl He OXKMAAEM CYLLECTBEHHOTO CHUXKEHUS
KOTMPOBOK. BakHbIM pakTOpOM, KOTOPbIM MOXET MOBAMATL Ha AWHAMUKY pblka B
KPaTKOCPOUYHOM NepCcrneKkTUBe, SBNSETCA CerofHsilwHee BbicTynieHWe puHcneHa nepeg,
CeHaToM, T.K. €ero peub MOXET Bbl3BaTb OYEPEAHYIO BOJIHY ONTUMU3Ma ONs [onnapa
Ha BaJIlOTHbIX PbIHKaX.
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EBPOOBJIUT ALIUU

» US-TREASURIES. Buepa KOTMPOBKM Ha pblHKE [LOJITOBbIX 00A3aTeNbCcTB
kasHauenctea CLUA, nocne nosasuepallHero CHW>KEHHUs, NPOLEMOHCTPUPOBA/IKM POCT.
Mo utoram TOproB JOXOAHOCTb AECATUNETHHUX US-treasuries CHM3WNAcb Ha 3 NyHKTa
1o ypoeHs 4,19% ronoebix.

» EMERGING MARKETS. He ycnee oTpearvpoBaTb Ha HeratMBHylO AWHaMMUKY US-
treasuries, HabniofaeMylo B MOHeAeNlbHUK, KOTHPOBKW eBpoobnurauuii emerging
markets caenanu ato Buepa. [o utoram topros uHgexc EMBI+ cHusunca Ha 0,07 %,
CNp3j, UHAEKca BbIpoC Ha 5 nyHkTa W coctasun 293 6.n.

» POCCUUCKHUE EBPOOBJIUTALUMUU. Mo wutoram pgHa uHpgekc EMBI+Poccus
chuaunnca Ha 0,28%, cnpap uHaekca Bbipoc Ha 7 nyHKTOoB Ao yposHa 150 6.n.
CerogHs ¢ ytpa Poccusa 30 Ttopryetca Ha yposHe 110,25/110,88 npoueHTa HoMUHana.
Cnpag eBpoobnuraumii K fecaTuneTHUM us-treasuries cokparunca go 157 6.n.

» CEFOAHA ocHoBHbIM cOBbITMEM Ha BHEWHWX [AONIOBbIX PbIHKAX —CTaHeT
goictynneHve rnasol OPC CLUA AnaHa [puHcneHa B CeHate CLLUA. Temow
BbICTYN/IEHUSA SABNSETCA 3KOHOMMYECKOE COCTOSIHUE W MOHeTapHas nosiMtuka. Mol
nonaraem, 4to B CBOEM BbiCTynneHWW [puHcneH B ouyepegHow pa3 OymeT ybexxaatb
CeHaT B cuNe aMepUKaHCKOW 3KOHOMMKHM, a TaKXe B HeoOXOAMMOCTW fanbHenLiero
MOBbILLEHWUS MPOLEHTHbIX CTaBOK.

© BAHK MOCKBbI
AHanuTuyeckum otgen
7 (095) 105-8000, BH. 4233
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KOPMOPATUBHbIE EBPOOBJIUIALIUA
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M HOBOCTI SMUTEHTOB [JONFOBOrO PbIHKA

» POCHE®Tb. Komnanus coobuwmna O MNOAMMCAHWM KPELWTHOrO COrnalleHus ¢
nsyms 3apybexxHbiMu OaHkamu ABN Amro u Barclays Ha cymmy $2 wmnpa.
CornaweHue npepycMaTpuvBaeT OpraHU3auuio Kpeguta CPoOKoM Ha 5 ner pns
pedMHaHCUPOBaHUA KPATKOCPOUHOW 3afosikeHHocTH PocHedbtn. CraBka Kpeguta
coctaBuT MeHblie, Yyem LIBOR+2%. Banku-opranusatopbl npurnacunn okosno 10
3apybexkHbIX BaHKOB A1 y4acTUs B CMHAMKATe.

PocHedbTb yxke 3apyunnacb noanep>KKOM aKLHMOHEPOB OCHOBHbIX CBOWX [OYEPHHX
obuecTs B obecneveHWU NopyuMTebCTBa MO 3TOMY KpeauTty. Takxe obecneueHueM no
KPEeaUTY SBNAIOTCS SKCMOPTHbIE MOCTABKWM HE(PTH KOMMaHWW. HanoMHWM, 4To Ha KoHel,
MUHYBLLErO rojia KpaTkocpouHbli ponr PocHedtv coctasnsn okono $4,7 mnpg., a
nuK norawenunn npugerca Ha 2006-2007 rr., Korga rockomnaHusi 4OJBKHA BbINjaaTHUTb
HaHKam-kpeguTopam okono $4 mnpg.

Tak >e Buepa cTa/lo W3BECTHO, UTO O3BYYEHHass HECKONbKO Hefdesb Hasag
BO3MOXXHOCTb NepeBofa Lo4YepHUX KoMmnaHui PocHedhTn Ha eguHylo akuuio, noka He
npopabartbisanacb. O6 3ToM 3asBUN BULe-Npe3uaeHT PocHedyt Pamunb Banutos.

» [CB. MpombilaeHHO-CTPOUTENbHbIM BaHK pasMecThn AebloTHble TPexeTHUE HOTbI
yuactus B kpegute (LPN) na $300 mnH. no HomuHany. KynoH no obauraumsm 6bia
ycTaHoBneH B pasmepe 6,875% roposbix. Cnpoc Ha bymarn Oarka npesbicun $1
MApA.

» KAMA3-OUHAHC npuHana peweHne o pa3meLLeHuu
NATUNETHUX oBnuraumi Ha cymmy 1,5 mnpga. py6nei.

» OCOP sapeructpuposana otuetr o6 utorax Bbinycka obnuraumin cepuv 01 000
«TO Konehka» Ha cymmy 1,2 wmapa. pybnei, obaurauymin cepun 01 OAO
«doporobyx» Ha cymmy 900 MnH. pybnei u obauraumin cepumn 01 OO0 «Anteko» Ha
100 mnH. py6ne.

M SKOHOMMKA POCCUM

BTOPOro BbiNyCKa

» BBIl. Mnaa M3PT [lepmaH [ped 3asBMA, 4YTO 3IKOHOMHYECKHE WTOTU HIOHS
okasanucb ans Poccuu Gonee onTUMMUCTHMUHBLIMKM, YeM npegnonaranocb. Mo cnosam
[pedpa BanoBoM BHYTPEHHUH MNPOAYKT B MWIOHE BLIPOC MO OTHOLUEHUIO K HIOHIO
npownoro roga Ha 6,7% no oTHoweHWo K Maw 3toro roga - Ha 0,9%, 3a wectb
mecaues pocT BBI coctasun 5,6%. Mped Takke coobuumun, UTo AOXOfbl HACENEHUS B
uioHe aToro roga ebipocan Ha 10,6% no cpaBHEHWIO C MIOHEM MPOWOro roga, a 3a
nonroga oHu ysenuuunuco Ha 8,2%. 3apnnaTta 3a nosroga yBesMuMAach B CTpaHe Ha
8%. WHBeCcTMUMM B OCHOBHOM KanuTan BbIPOCAW B WIOHE MO CPaBHEHWIO C WIOHEM
npownoro roga Ha 11,1%, 3a nonropa poct coctasun - 9,4%, a Ao KoHua roga pocTt
moxeT coctasutb 9,8%, - cuutaer [.Mped. "JlokomoTMBOM pocta" no cnosam
MUHUCTPa, cTana obpabaTbiBalolas OTpacib U MaLIMHOCTPOEHHE.

OdmumnanbHas cTaTUCTUKA 3a UIOHb W Nosyroaue Ao/mkHa ObiTb NpeacTasieHa B KOHUeE
3TOW Hegesnu.

M KPEOVTHBIE PEATVHIY

» POCCHUA. MexpyHapogHoe peWTUHroBoe areHtctBo Standard & Poor's
NOATBEPAMIIO LONFOCPOYHblE PEWTHHIM Poccur B MHOCTpaHHOW M MECTHOW BastoTax
Ha ypoBHsax «BBB-» n «BBB» cootBetcTBeHHO. [1pOrHO3 M3MeHeHWsi peWTUHroB —
«CTabUbHbIN» .

» CUBHE®DTb. Moody's nogteepauno koprnopatueHbid pentuHr OAO «CubHedTb»
Ha ypoBHe «Ba2». [porHo3 U3MeHeHWss PeUTUHra - «CTabUIIbHbIN».

» BAHK BO3POXAEHHME. Moody's Investors Service noBbicMno [OArOCPOUHbIN
penTuHr H6aHka Boaspoxaenne no genosutam B MHOCTpaHHOW BamoTe go «Bil» ¢
«B2». Mportos nameHeHWs pelTUHra — «CTaBUbHbINY.

OB30P A0JIFOBbIX PbIHKOB
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M PEKOMEHOALN

MHBecTopam Mbl pekomMeHAyeM 0bpaTuTb BHUMaHWe Ha 0B/uraLuMu BTOPOro- TPETbErO LIEOHOB,
JOXO[HOCTU  KOTOPbIX  COXPAHSIOTCA  Ha  OTHOCUTENIbHO  MNpPUBJ/IEKATENIbHbIX  YPOBHSX.
CoxpaHsilowiasics HeraTMBHasi OMHAMMKa Ha BaJIlOTHOM pPbIHKE, a TaKXKe CHWXKEHWe AEeHEXHOW
NUKBUOHOCTH B DAHKOBCKOM CEKTOPE YCWU/IMBaeT AaB/eHWE Ha KOTUPOBKW pybnesbix obsurauui.
B cBA3u C 3TMM, Mbl peKOMeHAYeM BOCMO/Ib30BATHCS CHUXKEHWEM KOTUPOBOK [ANS MOKYMKW
Haubosiee KauyecTBEeHHbIX OO/Mrauuii 3MUTEHTOB BTOPOrOo M TpeTbero awenoHos. Obauraumu
3MMUTEHTOB MEPBOrO 3LUENIOHA MO HalleMy MHEHWIO OCTalTCA JOCTaTodHO goporumu. B cnydae
COXpPaHeHWUsl HEeraTMBHOW [MHAMMKW Ba/IlOTHOrO pbiHKA KOTUPOBKM 3TMX obnurauyqi B
Hanbosiblen cTeneHn OynyT NOABEPXKEHbI LAB/IEHWIO CO CTOPOHbI NpoAaBuoB. Ha 3tom doHe Mbl
peKoMeHAyeM NoKa BO3AepXKaTbCs OT MOKYNKW Haubonee KauecTBEHHbIX pybneBbix 0bauraumi.

OMUTEHTbI MOrALUEHNE LEHA HAOXOAHOCTb,% AIOPALNA

Morawexune OdpepTa Mokynka [Mpogaxa  Tekywas K norawwu. K ocbepTte [Oiop. net. Moa. ok

KopnopamueHbie obnuzayuu

CAHOC 02 10.11.2009  13.11.2007 102.25 102.33 9.48 - 9.02 2.10 1.93
Hopmeas, 01 09.11.2005 - 101.50 101.65 15.75 10.40 - 0.31 0.28
CamypH VHgecm 05.08.2006 - 104.50 106.15 15.24 10.14 - 0.95 0.86
OM3 04 26.02.2009 31.08.2006 104.71 104.95 13.58 - 9.68 1.03 0.94
I'T-T3L 3Hepeo 02 22.06.2006 - 101.11  101.20 12.35 11.39 - 0.90 0.81
YpaneazoH3aso0, 01 30.09.2008 03.10.2006 102.50 102.98 12.99 - 11.04 1.12 1.01
XatineHd l'ond ®ukxake, 0 02.04.2008  09.10.2006 100.50 100.75 11.92 - 11.92 1.16 1.03
I'T-TOL 3SHepzo 03 18.04.2008 23.10.2006 100.55 100.67 11.96 - 11.77 1.18 1.06
WHIPOM, 01 20.04.2007 21.04.2006 101.00 101.15 12.36 - 11.15 0.73 0.66
[NT-MHeecmmerme 02 23.03.2009  29.09.2006 104.00 104.35 13.71 - 10.81 1.10 1.00

Cyb6ghedepanbHbie U MyHUYUNaabHble obnuzayuu

Yopa, 04 03.06.2008 - 0.00 0.00 9.78 9.20 - 2.55 2.34
Skymus, 03 17.06.2008 - 107.50 108.40 11.16 9.36 - 2.50 2.29
Mockosckasi 06n1., 05 30.03.2010 - 104.46 104.60 9.56 8.29 - 2.49 2.30
Mockosckas 06n., 04 21.04.2009 - 0.00 0.00 10.07 8.37 - 3.09 2.85
Hoeocubupckas obn. 02 29.11.2007 - 107.80 107.90 12.34 9.92 - 2.05 1.87
Yyeawusi, 03 27.03.2009 - 108.40 108.90 11.35 9.73 - 3.00 2.74
Spocnaeckas 0611., 02 03.07.2007 - 107.30 107.70 12.41 9.41 - 1.76 1.61

Pocculickue espoobnuzayuu

Bobimresnkom 11 22.10.2011 - 101.96 102.71 8.21 7.97 - 4.90 4.90
MTC 10 14.10.2010 - 104.79 105.29 7.99 7.23 - 4.29 4.29
Cesepcmarnb 14 19.04.2014 - 102.93 103.53 8.99 8.76 - 6.09 6.09
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AONIrOBbIE PbIHKHU 20 urona 2005 r.

OONNAP / PYBIlb
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.' KANEHOAPb COBbITUW HA JONTOBOM PbIHKE
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920
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87
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84
83
82
81

CErogHA

20 won 05
25 nion 05
28 mon 05
9 asr 05
19 cen 05
20 ceH 05
1 Hos1 05

Cocroutcs nomyrogoson goknag rnaebl ®PC A. IpuncneHa B CeHate CLUA 0 MOHeTapHO MOMMTHKE U COCTOSHUM
3KOHOMMKN

Ynnata HAC

Ynnarta akuu3os, Hanora Ha A00bl4Y NONE3HbIX UCKONaeMbIX

Ynnata Hanora Ha npubbinb

OuepepnHoe 3acenaHue kommuccum FOMC. PaccMoTpeHue Bonpoca 06 M3MEHEHUM Y4eTHOM CTaBKy.
OyepepHas 137-a sctpeya OMEK. BeHa, ABcTpusi

OuepenHoe 3acenatue komuccin FOMC. PaccmoTpenune Bonpoca 06 U3MeHeH!M y4eTHOI CTaBKu.
OyepepnHoe 3acenanue kommuccim FOMC. PaccmoTpenme Bonpoca 06 M3MEHEHNM YYeTHOM CTaBKy.
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[ata OMUTEHT, cepusl Bbinycka O6vem, MnH.  Cpok obpalueHmst
CEroaHs MwuHduH gopaamectut Bbinyck OP3-TM[ cepun 25057 [ata 16 000 5 et
norawwenus 20.01.10
21 mon 05 KasaHb r. 1000 1ron
21 nion 05 Bonrorpag, 2005 400 4 ropa
21 wion 05 MHMPOM, 02 1000 5net/ 1rop
21 mon 05 [epmcKiii MOTOPHBI 3aBOg, 1200 4 ropal 1 rop
M CTATUCTUKA CLUA
Mocn. Oxupaemoe [pownoe  dakTuyeckoe
[ata Moka3saTenb
nepuof  3HAYeHMe  3HaueHue 3HaueHve
98 wioH 05 Consumer confidence index (MHgekc notpebutensckoi WoH.05 104.00 105.80 10310
YBEPEHHOCTH)
29 mioH 05 OuHanbHas oueHka BB (GDP-final) 1 k8.05 3.70% 3.80% 3.80%
30 nioH 05 WHpekc notpebutenbckix pacxopos (PCE) nioH.05 0.20% 0.10% 0.20%
1 mion 05 VHpexc flenoson aktueHocT (ISM manufacturing) nioH.05 51.50 51.40 53.80
8 mion 05 CraTucTuka pbiHka TpyAa - Y1cno HoBbIX pabounx mect o.05 188 500 104 000 146 000
(Non-farm payrolls)
8 mon 05 CraTncTuka pbiHka TpyAa - YpoBeHb 6e3paboTuLpl MoH.05 5.10% 5.10% 5.00%
(Unemployment)
13 uon 05 Toprosblit 6anaHc (canbgo, Mapa. Aonn. ) mait.05 -57.50 -56.96 -55.35
13 wion 05 /MnopTHbIe LieHbl ntoH.05 1.00% -1.30% 1.00%
13 nion 05 OKCNopTHbIE LieHbI 1oH.05 - -0.10% -
14 wion 05 WHebnaums - Mnpexe notpebutensckux ueH (CPI) noH.05 0.30% -0.10% 0.00%
14 wion 05 VHnsauus, 6e3 yyeTa LieH Ha 3HeproHocuTenu 1 o.05 0.20% 0.10% 0.10%
npoposonbCTaue (core CPI)
14 wion 05 PosHuuHble npogaxy (Retail sales), m-t-m noH.05 0.70% -0.30% 1.70%
14 vion 05 Retail sales, uckntouas asTomobunu, m-t-m 1ioH.05 0.50% -0.20% 0.70%
15 nion 05 WHcbnsums B npombiwneHHom cektope (PPI) noH.05 0.40% -0.60% 0.00%
15 ion 05 WHcpnsums - Core PP (ouniLeHHas T BIMSHWS LieH Ha MoH.05 0.20% 0.10% 0.10%
NPOLOBOMBLCTBUE U SHEPrETUKY)
18 mion 05 Cuet pBuxeHus kanutana (Capital Net Flow), mnpg. wain 05 60.00 4750 60.00

aonn.
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KPUBbIE OXO[
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MemouHuku: REUTERS, pacyemsi baHka Mockebi
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KPUBbIE 0OXOAHOCTH 20 urona 2005 r.

Kpueasi doxo0Hocmu pocculickux egpoobnuzayuli
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 20 urona 2005 r.

SMUTEHTbI OBBEMbI TMOrALUEHUE/ BbIKYT1 LHEHA U3MEHEHUE,% [JOXOAOHOCTb,% AOPALNA
Oobem, LHen 1o

Maio‘;?/g e KYOHOH’ Morawwexune OdpepTa nora:.leHM Mokynka I'Ipoanam OeHb  Hefensa Mecsy HKA TeK:‘/u.La norﬁuj. od);(pTe ‘3123' Mog. atop
Umoau mopzaoe 2ocydapcmeeHHbIMU 0bn1u2ayusamu
ObP 0.0 - - 15.12.05 09.12.05 149 0.00 0.00 { 0.00 0.00 0.36 - - 0.20 0.20 0.39 0.39
OBP 02 44.2 - - 23.06.09 15.09.05 1435 : 9941 9945} 0.07 0.08 0.46 - - 0.14 353 i 0.16 0.15
OBP 03 9.8 - - 22.09.09 15.12.05 1526 : 98.10 98.29: 0.03 0.15 -1.92 - - 0.41  4.30 0.41 0.39
O®3 25057 2114 17998: 7.40 20.01.10 - 1646 (100.55 100.67i -0.03 0.25 0.20 { 16.83 7.35 7.42 - 3.81 3.55
O3 25058 119.5 24000 6.30 30.04.08 - 1016 : 98.68 98.71: -0.02 0.13 0.60 : 13.12 6.38 7.00 - 2.54 2.37
O®3 26198 0.0 42117 1 6.00 02.11.12 - 2663 0.00 0.00 { 0.00 0.00 1.01 4225 6.64 7.77 - 5.79 5.37
o3 27018 456  14000: 12.00 14.09.05 - 57 101.35 101.37: -0.03 -0.35 -0.77 : 11.18 11.84 3.34 - 0.16 0.15
Oo®3 27019 277 8800 :12.00 18.07.07 - 729 :107.42 107.45: -1.39 1.09 -0.18:59.51 11.17 6.08 - 1.77 1.67
03 27020 0.0 8800 {12.00 08.08.07 - 750 :105.75 107.60: 0.00 -0.05 -0.62:5260 11.15 6.16 - 1.82 1.72
O®3 27022 0.0 21296 8.00 15.02.06 - 211 £101.55 102.50{ 0.00 0.00 -1.02: 13.59 7.84 4.42 - 0.56 0.54
03 27023 0.0 20292 7.50 20.07.05 - 1 0.00 100.02{ 0.00 0.00 -0.74: 18.49 7.48 -85.59 - 0.00 0.02
O®3 27024 0.0 15001 7.50 19.04.06 - 274 0.00 103.15i 0.00 0.00 0.00 { 1849 7.30 342 - 0.72 0.70
03 27025 0.0 25806 7.50 13.06.07 - 694 :101.60 101.75: 0.00 0.20 0.04 : 6.99 737 ©6.04 - 1.78 1.68
O®3 27026 10.0 16000: 8.00 11.03.09 - 1331 { 99.90 100.30; 0.10 -020 0.15: 745 798 7.11 - 3.21 2.99
03 45001 166.0 28356 :10.00 15.11.06 - 484 :103.50 103.55: 0.00 -0.05 -0.48: 12.74 966 5.67 - 0.79 0.75
O®3 45002 0.0 5520 :10.00 02.08.06 - 379 :102.20 102.85: 0.00 -0.19 -0.21: 2745 0976 525 - 0.52 0.49
O3 46001 11.1 60000 10.00 10.09.08 - 1149 :107.50 107.60: -0.37 0.19 0.14 { 932 930 6.75 - 2.15 2.02
O®3 46002 13.9 62000:11.00 08.08.12 - 2577 :107.32 107.43: -0.03 0.09 0.35 {46.11 10.24 7.56 - 4.75 4.42
O3 46003 0.0 37298 { 10.00 14.07.10 - 1821 :110.46 110.59: 0.00 0.15 0.01 {4959 9.05 7.33 - 3.60 3.36
O®3 46014 40.8 53827 :110.00 29.08.18 - 4789 :104.00 104.35! 0.00 -0.27 043 {3425 962 7092 - 5.81 5.38
O3 46017 331.3 17031: 9.50 03.08.16 - 4033 : 97.02 97.16: -0.02 0.15 0.14 : 16.14 9.78 8.31 - 6.94 6.41
O®3 46018 3.9 17940: 9.50 24.11.21 - 5972 : 96.30 96.75: 0.00 022 032 : 885 9.82 8.65 - 8.39 7.72
Bcezo 1031.4 512642
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 20 urona 2005 r.

OMUTEHTbI OB BbEMbI TMOrALLUEHUE/ BbIKYTI LIEHA U3MEHEHUE, % AdOXOA4HOCTb,% ARPALUNA
Obbem, HHen oo

M?_Iioz% m,ﬁl Ky;?H’ Morawexue OdbepTa nora:JeHm Mokynka I'Ipoaua»( OeHb Hepena wMecsy  HKO TeK;/u.La no;m. o dn':pTe iﬁ:' Mog. awop
moeu mop2oe MyHuuunasjbHbIMU oGnueauwmu
KpacHosipck, 01 0.00 1000 11.00 21.07.05 - 2 0.00 0.00 { 0.00 0.00 -0.54:27.12 10.98 -21.24 - 0.01 0.01
KpacHosipck, 02 0.00 630 (12,50 27.10.06 - 465 0.00 0.00 { 0.00 -0.24 0.00 {2842 11.83 7.98 - 1.17 1.08
Hoeocubupck, 02 1045 1500 :13.00 07.12.06 - 506 :104.62 104.65: -0.04 0.00 0.00 : 1496 1244 9.08 - 1.28 1.17
Tomck, 01 0.00 300 :13.00 22.11.07 - 856 0.00 104.00: 0.00 -0.10 0.00 : 19.23 12.48 9.10 - 1.18 1.08
Yepa, 03 0.00 400 :10.03 18.07.06 - 364 :101.15 0.00 : 0.00 0.00 0.67 { 50.00 9.86 8.39 - 0.93 0.86
Yepa, 04 0.00 500 :10.03 03.06.08 - 1050 0.00 0.00 : 0.00 0.00 0.00 : 11.54 9.78 9.20 - 2.55 2.33
Ymozau mopzaoe cybghedepasibHbIMU 0bnausauusimu
BbawkopmocmaH, 04 0.00 500 : 8.02 13.09.07 - 786 0.00 99.40 0.17 2725 8.08 8.56 - 1.97 1.81
Benzopodckasi 06n., 04 0.00 320 :14.50 29.04.08 - 1015 {110.00 110.80: 0.00 1.00 0.68 { 32.18 13.10 9.73 - 2.35 2.14
Benzopodckas obn., 03 0.00 300 (19.00 20.12.05 - 154 £105.85 106.45: 0.00 -0.47 0.00 : 1510 17.95 4.98 - 0.41 0.39
Boneoepadckasi 0611. 0.21 400 :11.99 14.05.06 - 299 £103.40 103.75: -0.10 0.00 0.19 i 227 1160 7.68 - 0.78 0.72
Boneoepadckas obn., 01 0.00 600 (13.00 11.06.09 - 1423 $106.00 107.00{ 0.00 0.10 096 { 11.75 1226 9.71 - 2.52 2.30
BopoHexckasi 06n. 01 1.74 600 :13.00 15.12.07 - 879 :108.70 108.90: 149 0.37 0.00 : 1211 11.94 9.15 - 2.10 1.92
Upkymckas obn., 01 0.00 700 :11.00 22.07.07 - 733 0.00 0.00 : 0.00 0.07 0.00 : 54.55 10.74 8.26 - 0.96 0.88
Upkymckasi o6n., 02 0.41 750 :11.00 07.09.06 - 415 :102.12 102.18: 0.11 0.01 0.00 : 12.66 10.77 7.36 - 0.71 0.66
Kanyxckas obn., 01 5.05 300 :11.46 24.12.07 - 888 :100.50 101.50: 0.70 -0.69 0.00 { 7.85 11.35 9.65 - 2.20 2.00
Komu, 05 0.00 500 (15.00 24.12.07 - 888 :112.60 114.00: 0.00 0.89 0.31 { 10.27 13.22 7.89 - 2.10 1.95
Komu, 06 0.01 700 :14.50 14.10.10 - 1913 i112.21 113.49f -1.14 071 112 { 38.14 1292 9.88 - 3.87 3.52
Komu, 07 0.00 1000 (12.00 22.11.13 - 3048 :100.01 101.99{ 0.00 1.70 0.00 { 18.74 11.78 9.59 - 5.43 4.95
KpacHosipckuti kpad, 01 0.00 1500 (10.30 08.12.05 - 142 :101.30 101.45: 0.00 0.00 -0.68: 11.85 10.14 6.37 - 0.38 0.36
KpacHosipckuli kpad, 02 0.00 1500 :10.95 26.10.06 - 464 0.00 0.00 { 0.00 -0.24 0.00 { 2640 10.51 7.71 - 1.18 1.09
KpacHodapckuli kpad, 01 0.00 605 :10.50 15.05.07 - 665 :103.00 103.40: 0.00 0.27 0.59 { 1812 10.20 8.62 - 1.68 1.55
JleHuHepadckas 06r1., 02 5.90 800 :14.01 08.12.10 - 1968 :118.10 121.60: -0.81 -0.34 1.55 { 12.67 11.87 9.87 - 4.04 3.68
Mockosckasi 0611., 05 15.74 12000: 10.00 30.03.10 - 1715 {104.43 104.52: -0.07 -0.05 0.00 { 28.77 957 8.32 - 2.49 2.29
Mockosckas 06n., 04 0.00 9600 :{11.00 21.04.09 - 1372 0.00 0.00 { 0.00 0.25 0.88 {2532 10.07 8.36 - 3.09 2.85
Huxeeopodckas 06n. 01 0.00 1000 (11.80 01.11.06 - 470 £104.42 104.50: 0.00 -0.13 0.00 {2457 11.30 8.42 - 1.19 1.10
Huxezaopodckas obn. 02 0.00 2500 :10.49 02.11.08 - 1202 0.00 0.00 : 0.00 0.59 0.00 : 27.88 10.25 9.40 - 2.26 2.07
Hoeocubupckas 0611. 11.14 1500 :13.50 27.07.06 - 373 :104.62 104.69: 0.00 0.05 0.26 : 2848 12.89 8.93 - 0.95 0.87
Hosocubupckas obn. 02 1.67 2000 :13.30 29.11.07 - 863 :107.73 107.90: -0.08 0.23 0.00 { 17.13 1235 9.96 - 2.05 1.86
Camapckasi 06r1., 01 1.04 2370 :12.00 04.07.06 - 350 :103.20 104.20: -0.58 -0.29 -0.81: 460 1159 8.42 - 0.92 0.85
Teepckas 06n., 02 0.10 1000 (16.90 23.11.06 - 492 0.00 111.20{ 0.04 0.01 -0.27 { 25.00 15.19 8.25 - 1.21 1.12
Tomckasi 06n., 01 0.00 400 :12.00 19.11.05 - 123 0.00 0.00 { 0.00 0.00 0.35:20.05 11.78 6.27 - 0.34 0.32
Tomckas o6n., 02 0.00 500 (12.00 27.07.06 - 373 0.00 0.00 { 0.00 0.00 0.00 ; 56.88 11.66 8.70 - 0.94 0.87
Tomckasi 06n., 03 0.00 600 (12.00 13.10.07 - 816 :104.00 104.20: 0.00 0.05 0.68 i 31.89 11.53 8.80 - 1.99 1.83
Xabaposckuli kpati, 01 0.00 300 (13.09 27.08.05 - 39 100.70 100.85: 0.00 -0.22 -0.34 i 19.01 1299 5091 - 0.11 0.10
Xabaposckull kpadi, 02 0.00 700 :12.00 05.10.06 - 443 :102.82 103.05: 0.00 -0.16 0.00 : 460 11.65 8.43 - 1.15 1.06
XMAO, 01 0.00 1000 :15.00 08.12.05 - 142 0.00 0.00 15.62 1441 422 - 0.39 0.37
XMAO, 02 0.00 5000 :12.00 27.05.08 - 1043 :101.96 0.00 : 0.00 0.00 041 :17.10 10.83 7.86 - 2.49 2.31
YHyeawus, 01 0.00 285 :12.00 12.08.05 - 24 100.35 100.45: 0.00 0.15 -0.42: 2236 1195 6.06 - 0.07 0.06
Yyeawus, 02 6.38 500 : 9.50 13.04.07 - 633 0.00 101.28: -0.18 -0.04 0.00 } 1.56 9.38 8.98 - 1.62 1.48
YHyeawus, 03 0.01 750 :12.33 27.03.09 - 1347 :108.42 108.80: 0.18 0.09 0.00 { 38.17 11.33 9.66 - 3.00 2.74
SAxkymus, 03 0.00 800 :12.00 17.06.08 - 1064 {106.51 109.00i 0.00 -0.27 0.94 i} 921 11.16 9.35 - 2.50 2.29
SAkymusi, 04 0.00 1000 :14.00 16.03.06 - 240 :104.20 104.45: 0.00 -0.19 0.18 i} 12.66 13.42 6.97 - 0.63 0.59
SAxkymusi, 05 0.00 2000 :10.00 21.04.07 - 641 0.00 0.00 : 0.00 0.00 -0.20:24.38 9.92 8.62 - 1.60 1.48
SAHAO, 01 0.00 1800 :11.00 03.08.08 - 1111 $105.50 0.00 : 0.00 0.00 1.58 : 4942 1040 8.34 - 2.57 2.37
Spocnasckasi 06n., 02 0.00 1000 :13.28 03.07.07 - 714 :107.20 107.70: 0.00 -0.79 0.00 : 5.09 1241 9.40 - 1.76 1.60
Spocnasckas o0bn., 03 0.00 1000 :12.50 17.11.06 - 486 :103.40 103.85: 0.00 0.01 0.00 : 21.23 12.05 8.46 - 0.98 0.90
Mockea 24 0.00 3000 {15.00 02.09.05 - 45 101.70 101.71{ 0.00 0.01 0.00 { 19.32 14.69 -2.19 - 0.12 0.13
Mockea 35 0.00 3900 :{10.00 18.06.06 - 334 1103.45 105.56: 0.00 -0.48 -0.46: 2055 9.71 -0.23 - 0.29 0.29
Mockea 28 9.90 3000 :15.00 25.12.05 - 159 1104.12 104.88 -211 000 i 986 14.15 1.17 - 0.43 0.42
Mockea 32 14.36 4000 : 10.00 25.05.06 - 310 :103.30 103.45: 0.05 -0.18 0.00 : 15.07 9.68 6.05 - 0.81 0.77
Mockea 37 0.06 3900 :10.00 23.09.06 - 431 :104.35 104.55: 0.00 0.14 -0.16: 7.12 956 6.11 - 1.12 1.06
Mockea 27 1.68 4000 :15.00 20.12.06 - 519 :112.15 112.35: -0.18 0.18 0.00 { 11.92 13.37 6.12 - 1.30 1.23
Mockea 42 0.00 3000 {10.00 13.08.07 - 755 1106.60 106.80: 0.00 -0.42 0.51 { 18.36 9.37 6.64 - 1.87 1.75
Mockea 31 0.00 5000 {10.00 20.05.07 - 670 :106.10 106.40: 0.00 0.00 0.00 { 19.73 9.43 6.96 - 1.85 1.73
Mockea 40 3.03 4000 :10.00 26.10.07 - 829 :106.80 106.92: -0.02 0.06 -0.04: 740 935 6.74 - 1.98 1.85
Mockea 29 12.44 5000 :10.00 05.06.08 - 1052 {107.80 107.95: -0.06 0.19 0.00 i 12.05 9.27 7.06 - 2.56 2.39
Mockea 36 0.00 4000 :10.00 16.12.08 - 1246 :108.30 108.55{ 0.00 -1.01 098 { 9.04 921 7.24 - 2.97 2.77
Mockea 41 0.95 5000 :10.06 30.07.10 - 1837 :107.20 107.50: 0.00 042 0.02 : 46.56 9.38 7.69 - 3.95 3.67
Mocksa 38 2.21 5000 :{10.00 26.12.10 - 1986 :110.00 110.89: 045 0.00 165 : 6.30 9.05 7.75 - 4.36 4.05
Mockea 39 0.00 5000 :10.00 21.07.14 - 3289 0.00 0.00 : 0.00 0.05 0.84 :49.04 955 8.07 - 6.05 5.60
Bcezo 101.31 124780
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 20 urona 2005 r.

OMUTEHTbI OB BbEMbI TMOrALUEHUE/ BbIKYT1 LIEHA U3MEHEHUE,% AdOXOA4HOCTb,% ARPALUNA
O6opoT Obvem, KynoH Aweit po Mpoaax Tekywa K K Lo
MIH ‘:)yﬁ mnpa. y% ’ TMoraweHve Odbepta  noraweHn lMokynka P a [eHb  Hepens  mecsu HKO Z noraw. odepte J'Ie“:. Moa. aop
' N o1/ a : :

Umozau mopzoe kopnopamueHbIMuU obnusayusmu
Hegpmb u 2a3

TA3TIPOM A2 0.00 5000 {15.21 03.11.2005 - 707 110245 0.00  0.00 -0.19 -091: 3042 1483 607 - | 029 028
rA3ITPOM A3 247 10000: 8.11 18.01.2007 - 548 $102.00 102.20} -0.10 -0.05 0.15 : 3822 795 680 - 139 1.30
A3ITPOM A4 0.00 5000 i 822 10.02.2010 - 1667 102.65 102.95 0.00 020 230 {3446 800 765 - i 378 3.51
A3MPOM A5 2.04 5000 i 7.58 09.10.2007 - 812 1101.20 102.88} -0.29 064 036 {2035 745 68 - | 205 1.92
HIK UTEPA 0.00 2000 {1350 07.12.2007 07.12.2005 871 i101.97 10210 0.00 -0.13 008 i 1553 1322 - 773 i 039 036
Jlyxoiin 02 0.01 6000 i 7.15 17.11.2009 20.11.2007 1582 i 99.90 100.15 0.00 -0.11 035 i 1097 744 - 720 i 217 203
HOBAT3K, 01 0.00 1000 i 9.40 30.11.2006 - 499 i 0.00 101.52 0.00 -0.19 -0.10i 1210 929 861 - 130  1.20
Hopmeas, 01 0.05 2100 16.00 09.11.2005 - 113 :101.33 101.60; 0.00 0.00 0.56 : 3025 1575 10.35 - i 031  0.28
Tamwecpms 03 6.22 1500 :12.00 01.07.2006 - 347 110350 104.00: -048 -0.72 025 : 592 1159 825 - : 092 085
THK, 05 0.15 3000 i15.00 28.11.2006 - 497 $109.40 111.00i 2.08 0.00 -1.24 i 20.96 13.30 520 - 127 1.20
Xumusi u Hegpmexumus

AMTEITXR, 07 254 1200 (12.50 15.11.2007 22.11.2005 849 (100.50 100.84; 0.00 0.64 -049 20.89 1240 - 973 | 034 031
Akpo, 01 0.00 600 i13.45 01.11.2005 - 105 :101.38 10155 0.00 -044 -0.59: 2837 1330 967 - | 028 0.26
Ammenuiurnipom, 01 001 600 :19.00 23.12.2005 - 157 $103.50 10470} 0.19 019 -0.76: 13.01 1815 7.62 - | 043 040
Kyu6biwesazom, 01 0.00 600 i 9.00 15.06.2006 15.12.2005 331 i100.15 100.50i 0.00 -0.10 010 i 814 896 - 822 040 037
HUKOCXUM, 01 640 750 :15.00 14.12.2006 - 513 {9915 9919 : 005 005 000 ;1356 1512 1549 - 131 113
HKHX-03 0.00 2000 : 950 01.09.2007 01.09.2005 774 :100.00 0.00 : 0.00 000 -025: 1249 945 - 485 : 012 0.1
HKHX, 04 3.07 1500 i 9.99 26.03.2012 02.04.2009 2442 i102.02 10235 0.05 034 086 {29.01 977 - 943} 311 284
Hagpuc Kocmemurc, 01 0.00 400 :12.00 22.04.2007 21.10.2005 642 :100.40 100.70: 0.00 0.00 008 : 2893 1187 - 751 : 026 024
CAHOC 01 0.00 300 {14.00 13.02.2006 - 209 i103.05 103.55{ 0.00 0.00 -1.25} 59.84 13.58 848 - | 054 050
CAHOC 02 0.31 3000 i 9.70 10.11.2009 13.11.2007 1575 :102.10 102.29: 0.00 015 _0.64 : 16.74 949 - 905 : 210 _ 1.93
Anekmpo3Hepaemuka

AnmatiaHepzo, 07 083 600 (18.00 05.08.2005 - 77 1100.25 100.30] -0.10 -0.15 -0.79 { 36.99 17.96 1215 - [ 005  0.04
BawkupaHepzo, 01 0.04 500 :20.00 11.09.2005 - 54 1101.55 102.10; -049 -006 -1.35: 7068 1969 877 - : 015 0.14
BawkupaHepzo, 02 0.00 500 :10.69 22.02.2007 25.08.2005 583 :100.00 0.00 : 0.00 0.0 000 : 4247 1065 - 644 : 010 0.10
JlenaHepzo, 01 0.00 3000 {10.25 19.04.2007 - 639 §99.01 000 i 000 150 0.05 ;2499 1010 950 - 161 147
PAO E3C 02 0.00 3000 :15.00 21.10.2005 - 94 1102.00 10240} 000 -0.21 -0.82 3658 1469 647 - : 026 024
Ceepornoesrepzo, 01 0.00 500 {11.50 01.03.2007 05.09.2005 590 {100.12 100.48} 0.00 -0.10 -0.19i 4348 1147 - 960 | 013 0.2
Tamorepzo, 01 508 1500 i 9.65 13.03.2008 - 968 :101.50 102.00 010 0.5 0.18 3278 950 915 - : 233 214
@®CK E3C, 01 10.44 5000 i 8.80 18.12.2007 - 882 110270 102.85i 002 -0.04 039 i 675 856 762 - i 222 206
Skymckarepzo, 01 1.05 400 :16.00 31.08.2006 - 408 :104.50 105.50: -0.67 048 0756049 1531 1009 - : 102 092
Cesisb

BawuHdpopmcessb 09 0.00 150 :14.00 23.10.2005 - 96 100.70 000 000 000 -0.78: 3337 13.75 681 - { 026 025
Bonizamerexom 0.00 1000 {15.00 21.02.2006 - 217 110352 103.90i 0.00 -0.34 014 { 2342 1448 729 - | 057 053
Boimnesikom 01 0.00 3000 : 9.90 16.05.2006 - 301 :101.70 0.00 : 000 0.69 017 1709 972 760 - : 0.80 074
Hanscesiss 01 0.00 1000 :15.00 15.11.2006 16.11.2005 484 110550 0.00 : 0.00 0.00 0.70 : 2548 1422 920 - 123 113
MITC 04 0.00 1000 :10.00 22.04.2009 26.04.2006 1373 i 0.00 10325 0.00 029 -0.77 2274 978 - 697 : 075 070
Meaagpor @urac 01 0.00 1500 {11.50 07.06.2006 - 323 1103.00 0.00 i 000 -0.03 054 1292 1117 806 - : 0.86 079
Mezacpor 0.00 1500 : 9.28 11.04.2007 - 631 i 0.00 101.30; 0.00 025 0.05:2466 917 865 - 160 147
MezacpoH, 03 1519 3000 : 9.25 15.04.2008 - 1001 (101.11 101.30: 025 058 0.00 : 23.06 9.14 891 - : 243 223
PTK-JIN3UHT, 04 0.00 2250 i 9.69 08.04.2008 13.04.2006 39546 i 100.65 100.85! 0.00 011 075 { 26.02 961 - 754 071 066
Cubupsmenekom 03 530 1530 :14.50 14.07.2006 - 360 :106.02 106.27: -0.28 0.00 -0.10: 1.59 1368 821 - : 095 0.88
Cubupsmenekom, 04 6.10 2000 :12.50 05.07.2007 - 716 1106.70 107.05: 0.05 038 019 i 411 1168 870 - 180 166
Cubupbmesiexom, 05 0.00 3000 i 9.20 25.04.2008 - 1011 100.98 101.20} -0.05 029 090 i 2042 9.10 895 - 246 226
C3 Tenexom, 02 203 1500 {13.20 03.10.2007 05.10.2005 806 :101.20 101.60i -0.29 -0.10 -0.54i 470 1302 - 653 i 021 020
CMAPTC, 01 0.00 275 :18.00 20.11.2005 - 124 :102.25 10350 0.00 -1.57 -0.34: 2811 17.59 1059 - | 034  0.31
CMAPTC, 02 0.00 500 i 0.00 26.06.2007 - 707 1101.00 101.10i 095 0.10 -0.45: 000 000 -056 - 194 195
CMAPTC, 03 0.00 1000 i 15.10 29.09.2009 05.10.2005 1533 i101.50 103.45 0.00 -0.58 0.34 i 4344 1470 - 231} 021 021
Tammenexom, 03 0.00 600 :11.75 06.05.2007 - 656 :103.00 103.50: 0.00 0.00 1.62 :20.92 1139 1015 - 162 147
YPCU 02 715 1000 {17.50 06.08.2005 - 18 1100.52 100.60} -0.27 -0.13 -1.06: 3452 1741 649 - | 005 0.05
YPCU 03 0.00 3000 :14.25 18.07.2006 - 364 1106.01 106.24} -0.22 -009 -0.37{71.05 1344 801 - | 090 084
YPCU 04 0.89 3000 { 9.99 01.11.2007 - 835 1102.65 0.00 i -0.10 0.10 037 {2053 973 884 - i 207 190
YPCU 05 0.00 2000 : 9.19 17.04.2008 - 1003 100.55 101.33} 0.00 025 065 ;2241 908 887 - : 244 224
Llenmpmenexom 03 1.83 2000 :12.35 15.09.2006 - 423 110420 104.40i -0.10 005 -025} 4162 1185 862 - : 108 0.9
Lienmpmenexom 04 56.78 5623 :13.80 21.08.2009 16.11.2006 1494 :112.38 11245 0.03 049 3.39 ; 57.85 1228 - 418 { 120 115
Llenmpanshbili Tenespach 07 0.03 500 :16.00 22.08.2006 - 399 110650 111.00: 000 047 0.00 : 2455 1502 10.01 - 1.00 091
FOTK, 01 248 1500 i 14.24 14.09.2006 - 422 110334 104.40i -0.14 -0.08 -0.24 i 48.38 1365 1043 - 1.06  0.96
IOTK, 02 1.44 1500 :12.00 07.02.2007 08.02.2006 568 :101.12 101.25: 0.01 0.0 0.0 : 5260 11.87 - 1011 053  0.48
IOTK, 03 3.06 3500 :12.30 10.10.2009 13.04.2006 1544 :101.54 101.64: -017 0.03 -0.21:3471 1212 -  1010: 070 064
Memannypaus

BbikcyHCKUT M3 07 0.00 1000 : 15.00 31.08.2005 - 43 1100.11 000 { 0.00 -0.34 -049:57.12 1484 522 - { 042 0.1
Eepaaxondure 01 0.01 1000 {1250 05.12.2005 - 139 :102.25 10250} -0.15 -0.10 -0.44: 1507 1222 635 - | 038 0.36
MHIPOM, 01 251 500 :12.50 20.04.2007 21.04.2006 640 :101.16 101.17 0.03 0.34 0.60 : 30.14 1236 - 1110} 073 065
Mauphrsecm, 01 0.00 500 12.30 03.04.2007 - 623 $100.10 101.00 0.00 061 1.01 472 1218 1216 - 156  1.39
Pycan ®ur 01 1.05 3000 i10.00 12.09.2005 - 55 1100.35 100.99i 0.10 -0.15 -0.20 3534 995 642 - i 015 0.14
Pycan ®ur 02 0.01 5000  8.00 20.05.2007 - 670 : 99.80 100.40: -0.20 025 -0.30: 13.15 802 827 - 172 159
C80600Hbili cokor, 02 0.00 600 {13.55 22.11.2007 27.05.2006 856 {100.80 102.80i 0.00 0.00 -0.58 i 20.05 13.23 - 1078} 0.82 074
CIr MEYET, 01 0.00 2000 10.69 22.11.2007 30.05.2006 856 :101.85 102.10{ 0.00 0.0 -0.15: 1582 1049 - 834 : 084 077
Cesepcmars 0.00 3000 { 810 28.06.2007 - 709 { 0.00 000 i 000 -0.06 -1.09} 422 810 827 - 1.83  1.69
70 MEYEN 01 12.75 3000 :11.75 12.06.2009 16.06.2006 1424 :102.80 103.00i 0.15 0.12 017 {1030 1141 - 841 088  0.81
TMK 528 2000 {10.30 20.10.2006 - 458 110155 101.60i 0.05 0.05 034 i 2540 1014 910 - 118  1.08
TMK, 02 0.17 3000 {11.09 24.03.2009 30.03.2007 1344 :102.06 102.40: 0.10 0.20 3403 1084 - 917 i 155 142
Tynadepmem 02 203 1000 {11.00 02.12.2007 02.12.2005 866 :101.28 101.72{ 0.25 -0.78 0.00 i 1416 1083 - 911 037 034
YMK 01 0.00 1000 : 7.00 31.01.2006 - 196 : 0.00 99.98: 0.00 000 -0.61:3222 7.04 812 - i 052 048
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PbIHOK PYBJIEBbIX OBNIUT ALIUA 20 urona 2005 r.

SMUTEHTbI OB BbEMBI OrALLUEHUE/ BbIKYITI LIEHA U3MEHEHME, % AOXOA4HOCTb,% AIOPALNA
Ob6bem, [OHen go

“216"‘0;:)(;,2 Mpy';/pﬁn. Ky;:’“’ Morawexue OdbepTa nora;ueHw Mokynka I'Ipoaqa»( OeHb  Hepens Mecsil HKO TeK;/u.ta no::n.u. ocp:p're '?_I::' Mog. awop
MawuHocmpoeHue
Aemoeas, 02 8.84 3000 :10.78 13.08.2008 17.08.2005 1121 :100.20 100.30: -0.01 0.07 -0.37 : 4519 10.76 -  7.89 | 0.08  0.07
T-TAL BHepzo 02 153 1500 {12.50 22.06.2006 - 338 1101.12 10124 004 -008 -020} 890 1235 1134 - 090  0.81
' T-TAL{ 3Hepzo 03 402 1500 }12.04 18.04.2008 23.10.2006 1004 ;100.52 100.60} -0.05 -0.04 0.65 ; 29.03 1197 - 1181} 118  1.05
WxAsmo, 01 219 1200 :12.50 14.03.2007 14.09.2005 603 :100.01 100.05{ 0.11 -0.15 001 i 42.81 1250 - 11.92{ 016  0.14
WUPKYT 02 0.01 1500 i 16.00 02.11.2005 - 106 :102.40 102.50: -0.05 -0.24 -0.48 : 3332 1561 698 - 029 027
KAMA3-®uraHc 0.00 1200 :12.30 11.11.2006 11.11.2005 480 :100.80 101.40: -0.10 010 -057: 2292 1213 - 758 i 032 029
JIOMO, 02 17.00 700 i 0.00 11.07.2006 - 357 1100.20 100.35! 0.05 0.35 0.04 i 000 000 -020 - 098 098
Murl-Quratc, 01 403 1000 :16.00 03.06.2009 15.12.2005 1415 :101.80 101.97i 0.05 066 -045: 17.97 1570 - 1041} 041 037
OM3 04 022 900 14.25 26.02.2009 31.08.2006 1318 :104.85 104.96: 0.25 0.10 0.24  53.88 1358 - 967 | 1.02 093
Pycckue Aemobychi 0.05 500 :14.00 22.05.2006 - 307 1102.10 10240 0.00 024 -037} 2225 1371 1158 - 081 072
Caniom-3Hepausi, 01 315 3000 :14.00 25.12.2007 27.12.2005 889 :101.65 101.73i 0.05 0.00 -0.34: 805 1377 - 990 | 044  0.40
CamypH Wreecm 0.00 500 :16.00 05.08.2006 - 382 1104.35 105.44: 0.00 -0.19 -0.04i 7277 1524 1013 - 094 0.86
HI1O CATYPH, 01 0.00 1500 :11.50 23.03.2008 28.03.2006 39530 : 101.40 101.75: 0.05 -0.09 0.94 : 36.86 1130 - 899 i 066  0.61
Ceesepcmarnb-asmo 0.01 1500 :11.25 21.01.2010 25.01.2007 1647 : 0.00 10425: -019 024 -0.08: 5332 10.89 - 908 i 137 126
B3, 01 012 750 :14.60 10.10.2006 - 448 $104.35 105.40: -0.90 048 0.19 { 40.00 1397 8.21 - 069  0.64
Tparcmawxondure, 01 497 1500 :14.00 01.12.2007 05.06.2006 865 :103.60 103.92i 010 -0.10 068 : 1841 1347 - 929} 085 077
YpaneazoH3agod, 01 411 2000 :13.36 30.09.2008 03.10.2006 1169 :102.80 102.99: -0.08 0.05 0.44 i 3843 13.00 -  1111i 112  1.01
JHob6bisarouwasi npoMbIUI€HHOCMb
ATPOCA 19 513 3000 : 16.00 23.10.2005 - 96 110252 000 : 0.02 -0.02 -0.92: 38.14 1560 5.89 - 026 025
onumemann, 01 106 750 117.50 21.03.2006 - 245 110521 105.29: -0.06 -0.24 -061: 57.05 1662 897 - 063 058
CY3K, 02 0.00 1000 :11.00 15.02.2007 16.02.2006 576 :100.50 101.25 -0.49 124 -022: 1838 1086 - 905 : 056  0.51
XatineHd [ond @uHakc, 01 0.00 750 :12.00 02.04.2008 09.10.2006 988 100.50 0.00 i 0.00 -0.24 055 : 427 1192 - 1192} 115 _ 1.03
lNMuwieeasi NPOoMbIWIEHHOCMb
ATIK OF0, 01 207 1100 : 1550 22.04.2007 28.042006 642 : 9945 9956 : -005 -010 000 : 31.76 1559 - 16.84: 074 063
Banmumop-Heea 0.49 500 :16.00 05.09.2006 02.09.2005 413 £100.35 101.00; -0.63 -0.20 -1.36: 20.60 1596 - 1358 012  0.11
Banmumop-Heea, 02 101 800 :11.65 15.05.2008 23.11.2006 1031 :100.75 101.20} 0.95 000 0.00 : 19.47 1154 - 1098} 126 1.14
Bumm-Bunns-faxH 0.00 1500 10.78 11.04.2006 - 266 :102.10 102.30; 0.00 -0.09 0.96 i 28.94 1057 7.88 - 070  0.65
pynna OCT, 02 210 1000 i 13.60 08.05.2008 22.05.2006 1024 :101.60 101.80i -0.27 025 000 i 2534 1339 - 1134} 081 0.72
[xei-3¢p-Cu, 01 0.00 700 :14.00 06.10.2005 - 79 1100.75 100.90i 0.00 0.01 -0.35: 322 13.88 9.71 - 022  0.20
[bxeli-Ocp-Cu, 02 0.79 1200 :14.00 04.12.2007 06.12.2005 868 :101.35 101.55: 0.05 -0.07 -0.11: 1611 1381 -  10.05: 038  0.35
Wreecmnpoekm, 01 0.00 1000 10.80 16.05.2007 - 666 :100.00 0.00 { 0.00 0.50 0.00 i 18.35 10.75 10.75 - 168  1.51
MuKkosiHOBCKUL 0.29 1000 i 13.50 18.09.2006 - 426 $104.00 104.55: 0.00 000 0.11 i 4512 1297 995 - 108 098
MapHac-M, 01 0.00 500 12.75 15.03.2006 - 239 101.75 101.90i 0.00 -0.15 0.29 i 11.88 1254 1049 - 063 057
TMpaiimepu [oH, 01 0.00 750 :13.50 10.11.2006 11.11.2005 479 :100.70 101.00i 0.00 -1.09 025 i 2478 1348 - 1536 031 027
Paseynsii-LieHmp 01 332 1000 : 14.00 05.06.2006 - 321 1100.20 100.45: 0.65 -0.10 0.28 i 17.26 13.94 13.90 - 0.85 0.74
Q®KO, 01 0.00 1000 : 15.50 05.09.2006 06.09.2005 413 :100.90 101.85i 0.00 -0.39 -0.78 : 5648 1535 - _ 7.55 i 0.13 _ 0.12
lTueoeapeHue
Banmuka, 01 0.30 1000 : 8.75 20.11.2007 - 854 1100.21 100.43f -0.19 0.05 -0.25: 6.71 873 883 - 222 204
Kpacrbiii Bocmok-MHeecm i 010 1500 i 11.50 25.02.2007 24.02.2006 586 :101.37 101.75: -0.16 -0.03 -0.01: 4568 1133 - 905 058 053
MNT-UHeecmmerme 01 152 1000 :12.00 28.09.2006 - 436 $101.05 101.50: -0.05 0.15 0.70 i 36.16 11.84 11.02 - 111 1.00
MNT-Mreecmmermc 02 0.52 1500 i14.25 23.03.2009 29.09.2006 1343 :103.88 104.27: 0.33 -0.13 027 4412 1367 - 1049 110  1.00
CAH Wumep6pio 0.00 2500 :13.00 15.08.2006 - 392 110550 106.00i 0.00 -0.28 -042i 0.71 1228 6.34 - 0.88  0.83
PO3HUYHBI CEKMOP 0.00 0 {0.00 00.01.1900 00.01.1900 0 0.00  0.00 - - - 0.00 000 000 000} 000 0.00
Espocems, 01 0.93 1000 : 16.33 25.04.2006 22.07.2005 280 :102.80 102.94 0.24 0.06 -0.24 i 37.58 15.86 1247 - 073  0.65
Mapma-®uHanc, 01 0.39 700 :14.84 22.05.2008 25.05.2006 1038 :102.50 103.25 -0.10 073 190 : 21.96 1439 - 1117 082 0.73
amepoyka @uHakc, 01 1.16 1500 :11.45 12.05.2010 - 1758 :104.95 105.15: -0.19 0.96 _ 0.00 : 19.45 10.89 10.32 - 379  3.44
JlecHasi npombiwneHHocmb U UBK
ALIBK-Vrsecm 133 500 :13.50 07.09.2006 - 415 :103.00 10340 049 -027 049 : 1479 13.06 1069 - 106 096
Boneza 01 0.00 1500 :12.00 13.03.2007 14.09.2005 602 : 97.35 98.40: 0.00 -020 0.20 i 4110 1231 - 4017 016  0.11
roTaK 0.00 550 :12.50 06.06.2006 - 322 i 0.00 10560 0.00 045 -0.38: 14.38 1237 1149 - 085 0.77
13 Cows, 01 0.00 300 :16.00 09.10.2007 06.10.2005 812 £101.30 _101.70 0.00 099 -0.30{ 4515 1579 - 944 { 022  0.20
Cmpoumenibcmeo u urnomeka
AVIDRK 0.00 1070 : 11.00 01.12.2008 - 1231  0.00 109.80; 0.00 0.00 0.86 : 14466 10.15 8.25 - 289 267
AVDKK, 02 0.00 1500 i 11.00 01.02.2010 - 1658 1106.00 112.00i 0.00 059 000 i 5063 999 844 - 358  3.30
AVDKK, 03 0.00 2250 : 9.40 15.10.2010 - 1914 1104.70 105.20i 0.00 0.00 0.00 : 1.03 895 8.17 - 340 3.4
AVDKK, 04 308 900 i 870 01.02.2012 - 2388 :101.80 103.20: 0.64 0.00 200 : 1621 848 843 - 500 461
naemoccmpoti, 01 3.45 2000 :13.00 27.05.2007 27.05.2006 677 : 99.85 99.98: 0.18 0.00 0.02  18.88 1300 - 1366: 0.81  0.71
MHTEKO 01 0.00 1200 :10.95 15.02.2007 - 576 i 95.00 100.00i 0.00 0.00 -1.51i 4560 11.06 11.99 - 143 127
Wckumumuemerm, 01 0.02 200 :16.80 24.12.2006 25.12.2005 523 :103.51 103.90; -0.18 0.08 -0.39: 11.97 1620 - 830 | 043  0.39
pynna JICP, 01 113 1000 14.00 20.03.2008 23.03.2006 975 100.91 101.05} 0.05 005 -0.15: 4488 1385 - 1264} 064 057
MUA, 01 0.05 2200 :10.00 20.09.2012 - 2620 101.50 102.50; -0.98 250 1.23 { 17.53 985 983 - 294 267
MK, 05 2.07 1120 :13.00 20.05.2008 23.05.2006 1036 : 99.93 9997 i 005 001 000 i 1995 1301 - 1370 0.80 0.70
LIYH IleHCreuCMY, 01 6.14 1000 i 15.50 22.04.2010 27.04.2006 1738 :100.55 100.64: 0.04 0.09 0.00 : 34.82 1541 - 1507 074 0.4
CYy-155 0.00 1500 :14.00 30.03.2007 30.03.2006 619 : 0.00 100.15: 0.00 2.05 094 : 7.67 1407 - 1559: 067 _ 0.58

Ucmouruku: REUTERS, pacuyemsi baHka Mockebi

© BAHK MOCKBbI
AHanuTuyeckui otaen WWW.MMBANK.RU

7 (095) 105-8000, BH. 4233 g

OB30P AONIOBbIX PbIHKOB




PbIHOK PYBJIEBbIX OBNIUT ALIUA 20 urona 2005 r.

OMUTEHTbI OB bEMbI NOrALIEHNE/ BbIKYTT LEHA N3MEHEHUWE, % HAOXOOHOCTb,% HAOPALINA
O6bem, [Hen no

“ﬁ_lio‘:;g MFSI%,EL. Kyzf”' MorawweHne OdepTa nora:JeHm Mokynka I'Ipo:lam OeHb Heaens Mecsu HKO TeK:u"’a norlzu.l. OQ)::pTe J?‘_szl‘ Mog. arop
TpaHcriopm
AsuaK. Camapa, 01 0.51 350 :15.00 08.03.2007 - 597 102.35 102.70: 0.24 -0.24 -0.20 { 53.84 14.63 13.04 - 1.44 1.28
Uem Jlalin XaHonuHe, 02 28.88 3000 (11.59 22.05.2008 - 1038 {100.90 101.00{ 1.00 0.00 0.00 { 17.15 11.48 5.39 - 2.52 2.39
PX/, 03 0.00 4000 : 8.33 02.12.2009 - 1597 £102.55 102.75: -0.44 -1.61 1.51 9.36 8.12 7.78 - 3.73 3.46
PX/4, 02 6.10 4000 : 7.75 05.12.2007 - 869 101.60 101.85: -0.15 0.00 0.61 8.71 763 7.13 - 2.20 2.06
PX4, 01 0.00 4000 : 6.59 07.12.2005 - 141 100.20 100.35: 0.00 0.00 -0.55: 7.40 6.57 5.83 - 0.39 0.37
TpaHcHegmenpodykm 0.00 1000 : 8.90 10.05.2006 - 295 0.00 0.00 : 0.00 0.00 -0.20: 16.82 8.77 7.07 - 0.79 0.74
QPuHaHCcOo8bIl CeKmop
Anbgpa®uHanc, 01 0.00 1000 : 8.50 08.06.2007 - 689 0.00 0.00 0.00 - - 9.08 8.50 1.82 - 1.83 1.79
Anbgha®@uHaHc, 02 0.00 2000 : 8.50 31.03.2010 05.04.2006 1716 0.00 0.00 { 0.00 0.00 0.00: 24.22 8.55 - 9.57 { 0.69 0.63
Bbank 3eHum, 01 0.00 1000  8.50 24.03.2007 - 613 100.25 100.45: 0.00 0.00 -0.25: 27.25 8.47 3.30 - 1.58 1.53
Brewmopzaba+k 03 0.52 2000 :14.00 22.02.2006 - 218 0.00 104.40: -0.10 -0.29 -1.04: 2110 13.41 6.23 - 0.60 0.56
BHewmopzbatk 04 0.01 5000 §{ 5.60 19.03.2009 24.03.2006 1339 0.00 100.00: 0.12 045 -0.10% 17.95 5.61 - 6.00 0.67 0.63
MMB, 01 0.00 1000 i 8.30 13.02.2007 - 574 1100.00 100.70; 0.00 0.00 0.50 { 35.02 824 7.93 - 1.46 1.35
Pocbank, 01 1.01 3000 : 9.25 15.02.2009 14.02.2007 1307 :101.16 101.29: -0.01 0.03 0.02 : 39.79 9.13 - 8.54 1.45 1.33
Pycckuti Cmandapm 02 0.00 1000 : 14.04 14.06.2006 - 330 :104.60 104.80: 0.00 -0.29 -0.49: 13.08 13.41 8.67 - 0.87 0.80
Pycckuti Cmandapm 03 0.00 2000 :12.90 22.08.2007 01.09.2005 764 0.00 100.70: 0.00 -0.32 -0.40: 51.60 12.79 - 4.29 0.12 0.11
XKB BaHk, 01 0.00 1500 : 11.25 16.10.2007 18.10.2005 819 :100.75 100.95: 0.00 0.07 -0.15: 28.05 11.16 - 768 : 0.25 0.23
XKb baHk, 02 0.01 3000 : 8.50 11.05.2010 16.05.2006 1757 £ 100.03 100.15: 0.00 -0.04 0.05 : 14.67 8.50 - 8.64 0.80 0.74
Bcezo 1o daHHbIM 292.56 246718

UcmouHuku: REUTERS, pacuyemsi baHka Mockebi
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POCCUUCKWE EBPOOBNUIALIUK 20 urona 2005 r.

SOMUTEHTbI OBBEM MOrALUEHUE LEHA WU3MEHEHUE,% [OXOQHOCTb,% PEUTUHIT  OIOPALUS
[Hen no Cnpag k R
OS‘;iM’ KynoH,% [MoraweHne norawenn [okynka [lpogaxa — AeHb Hepgemo  Mecsu  Knoraw. Tekywas benchmar S&P Mo:dy Fitch [iop. net. Moa. Atop
5 a k

CyeepeHHbIe egpoobriuzauyuu
Poccusi 05 $ 2969 875 24.07.05 4 100.00 100.06: 0.13 -012 -062 0.00 875 0 {BBB- Baa3 BBB-
Poccusi 07 $ 2400 10 26.0607 706 :109.81 110.00: -0.06 -0.17 -0.28 460  9.11 72 iBBB- Baa3 BBB: 1.79 1.75
Poccusi 10 $ 2718 825 31.03.10 1715 i 108.31 108.94: -0.06 -052 046 485  7.62 93 {BBB- Baa3 BBB- 2.41 2.35
Poccusi 18 $ 3466 11 24.07.18 4752 i 14763 14825 -042 -029 222 575 745 156 i BBB- Baa3 BBB: 8.25 8.02
Poccus 30 $19526 5  31.03.30 9020 i 11025 110.88i -0.39 -0.11 165 576 454 156 i BBB- Baa3 BBB- 8.23 8.00
Poccus 28 $ 2500 12.75 240628 8375 : 179.00 179.63: -056 007 243 623 _ 7.12 179 i BBB- Baa3 BBB: 10.94 _ 10.61
O6nuzauuu MuHgpuHa PP
MINFIN 6 $ 1750 3  14.0506 298 ! 98.75 9888 : 0.00 000 025 457 3.04 0 ! BBB- Baa3 BBBX 1.98 1.90
MINFIN 8 $ 1322 3 141107 847 i 9644 9681 i -019 007 039 871  3.11 0 {BBB- Baa3 BBB: 2.78 2.58
MINFIN 5 $2837 3 140508 1029 i 9406 9406 i -013 -007 053 527  3.19 0 {BBB- Baa3 BBB: 3.76 3.57
MINFIN 7 $ 1750 3 14.0511 2124 : 87.25 87.38 i 0.00 __ 0.00 173 556 344 0 i BBB-_Baa3 BBB: 6.20 5.85
O6nuzauuu Aries
ARIES 07 €2000 541 251007 827 : 10575 0.00 : -0.01 027 -0.04 281 512 69 BB+ Ba2 0.00 2.63
ARIES 02 €1000 7.75 2510.09 1558 } 116.24 116.62: -006 007 030 356  6.67 102 iBB+ Ba2 0.00i 3.65 3.52
ARIES 03 $ 2436 96 2510.14 3384 : 12840 129.03: -037 012 098 562 _ 7.48 142 BB+ _ Ba2 0.00i 6.59 6.41
MyHuyunanbHbie egpoobnuzayuu
Mockea 06 €400 1095 28.04.06 282 [ 10590 106.30: -0.02 -0.14 059 293 1034 79 [BBB- Baa3 BBBX 0.76 0.74
Mockea 11 €374 645 121011 2275 i 11055 111.05: -0.08 0.04 033 447 583 163 i BBB- Baa3 BBB: 5.14 4.92
KopnopamueHbie egpoobauzauuu
CubHepms 07 $ 400 115 13.02.07 573 {10925 0.00 i -0.11 112 019 521 1053 132 B+ Ba3 1.40 1.37
rA3I1POM 07 $ 500 9125 25.04.07 644 i 107.10 107.20i -0.12 -0.14 007 4.84 852 96 BB- Baa3 BBU. 1.63 1.59
THK 07 $ 700 11 06.11.07 839 {111.00 111.38i -030 062 012 577 991 190 Ba2 2.05 1.99
MTC 08 $ 400 975 30.01.08 924 10770 10820 -0.04 014 -001 639 905 247  BB- Ba3 2.20 2.14
Cucmema 08 $ 350 1025 14.0408 999 {107.38 000 : -007 008 054 721 955 328 B B3 B+ 239 2.31
Anpoca 08 $ 500 8125 06.05.08 1021 i 106.63 106.81: 0.01 0.16 182 552 762 159 B Ba3 2.51 2.45
Bumm-Bunns-fanH $ 150 85 21.0508 1036 i 10063 000 : 014 062 037 824 845 431 B+ B3 2.53 243
MMK 08 $ 300 8 21.10.08 1189 10147 10197: 056 038 046 747 7.88 355 i BB- Ba3 BB-i 286 276
Cu6Hegpmb 09 $ 500 10.75 15.01.09 1275 i 11550 116.00i 0.01 1.65 129 576  9.31 184 { B+ Ba3 3.02 2.94
Cesepcmars 09 $ 325 8625 24.0209 1315 i 103.17 10367 -013 065 -025 759 836 367 i B+ B2 B+ 3.06 2.95
Beimnesnkom 09 $ 450 10  16.06.09 1427 i 107.87 108.12i -0.14  0.44 106 7.62 927 362 : BB- Bf1 3.31 3.19
Espaaxondutz 09 $ 300 10.88 03.08.09 1475 i 11000 11125} -0.05 -0.16 005 7.92 989 392 BUi 3.25 3.13
HOPHUKETTb, 09 $ 500 7.125 30.09.09 1533 i 100.39 100.89i -0.05 093 007 7.01  7.10 301 BB Ba2 3.62 3.50
rA3I1POM 09 $ 700 105 21.10.09 1554 i 11863 119.13i -0.02 -028 089 551 885 151 i BB- Baa3 BBU 3.52 3.42
rA3r1POM 10 €1000 7.8 27.0910 1895 i 116,57 116.95: -027 017 219 417  6.69 151 { BB- Baa3 BBU 4.28 4.11
MTC 10 $ 400 8375 14.10.10 1912 i 10495 10545 -010 1.02 093 719 798 319 | BB- Ba3 4.28 413
Beimnenkom 11 $ 300 8375 22.10.11 2285 i 10200 103.00i 0.00 0.00 000 7.96  8.21 396 i BB- B1 4.89 4.71
Cucmema 11 $ 350 8.875 28.01.11 2018 i 104.44 104.94i -014 087 010 7.87 850 387 B B3 B+ 4.32 4.16
MTC 12 $ 400 8  28.01.12 2383 i 102.38 102.88:i -0.09  0.97 152 753 781 353 i BB- Ba3 5.03 4.84
Cesepcmarnb 14 $ 375 925 19.0414 3195 103.18 103.78: -036 047 -014 872 896 452 i B+ B2 B+ 6.08 5.83
Anpoca 14 $ 800 8.875 17.11.14 3407 i 114.01 114531 -028 0.63  4.41 6.82 778 262 B Ba3 6.63 6.41
rA3IPOM 13 $ 1750 9.625 01.03.13 2781 i 12169 12207 -032 007 244 602 7.9 183 i BB- Baa3 BBU 5.60 5.44
rA371POM 20 $ 1250 7.201 01.02.20 5309 | 107.75 10850i -032 213 008 6.38 6.68 218 i BB- Baa3 BBU 9.46 9.17
A3I1POM 34 $ 1000 8.625 28.04.34 10509 : 12324 123.87: 000 024 -025 678 700 234 : BB- Baa3 BBU 1231 _ 11.91
baHKoecKue eepoobnu2auuu
Tasnpombarik 05 €150 9.75 04.10.05 76 101.10 101.60: -0.01 -0.10 -0.56 3.76  9.64 170 : B+ Baa2 0.19 0.19
Anbpabank 05 $ 175 1075 19.11.05 122 10150 102.00: 0.04 -022 -035 581 1059 249 B Ba2 B i 032 0.31
MM 05 $ 200 10.75 16.12.05 149 10171 102.26i 0.00 0.07 -039 630 1057 274 B B+: 040 0.39
Anbgpabark 06 $ 190 8  13.0406 267 10046 10097: 030 -0.04 -019 721 796 370 B Ba2 B+ 0.70 0.68
Bank 3EHNT 06 $ 125 925 120606 327 10194 000 i 000 0.00 000 693 907 337 B1 B-i 086 0.83
YpanCu6 baHk 06 $ 140 8875 06.07.06 351 10150 000 i -0.01 000 025 715 874 159 B1 B-i 095 0.89
C6epbark 06 $ 1000 4.92 241006 461 10125 10150 0.00 0.08 -0.15 425 4.86 64 Baa2 BBB: 0.95 0.89
BTE 06 $ 350 4.794 220606 337 10040 100.88i 0.00 -0.03 0.00 454 477 65 i BB+ BBB-
IMpomcesisbbark 06 $ 200 1025 27.10.06 464 : 103.06 10329 -0.18 -025 -0.07 763 995 375 B- B i 1.19 1.14
MM 06 $ 200 9.375 23.09.06 430 10250 103.00i 063 026 -0.17 7.02 915 331 B B+:i 1.08 1.01
Mempokommepy 07 $ 120 9  09.0207 569 : 10222 10267: 006 -0.15 -0.01 744 880 356 B B1 1.42 1.37
HOMOC 07 $ 100 9125 13.0207 573 {10169 10202i -034 -018 012 794 897 405 B1 B 142 1.37
Mocrapbatik 07 $ 200 5329 05.10.07 807 10169 10217} 0.00 0.09 006 468 524 92 BBB-
MBI Hukotin $ 150 9  19.03.07 607 10152 102.21i -013 0.08 -0.09 799 887 410 B i 153 1.47
Pycc. Cmand 07 $ 300 875 14.0407 633 {10075 000 i 020 015 -0.06 826 868 438 iBBB+ 1.60 1.53
BTb 07 $ 300 6.09 30.07.07 740 §103.88 104.19: 0.00 0.26 0.32 4.60 5.86 90 BB+ BBB- 2.45
asnpomb6arik 08 €1050 7.25 30.10.08 1198 i 104.75 105.13: -0.15 -0.16 1.02 563  6.92 171 B+ Baa2 2.93 2.85
BTE 08 $ 550 6.875 11.12.08 1240 10452 10482i 0.02 -009 0.71 539  6.58 146 i BB+ BBB- 3.06 2.98
Poc6ank, 09 $ 225 975 24.09.09 1527 (10435 104.85:i 0.01 054 085 7.99 934 407 B- B i 248 2.43
MocHap6atik 08 $ 150 4.375 30.06.08 1076 i 97.49 9817 i -039  0.01 022 531 449 138 BBB 2.77 2.70
Bank Mockesl, 09 $ 250 8  28.09.09 1531 i 105.48 10597 -0.17  0.49 178 648 758 248 Baa2 BB+ 3.56 3.45
BTE 11 $ 450 75 121041 2275 i 107.75 10824: 014 -016 136 599  6.96 199 { BB+ BBB{ 5.03 4.89
BTb 15 $ 750 6.315 04.02.15 3486 i 101.85 102.35: -042  0.21 153 578  6.20 178 i BB+ BBB- 3.95 3.84
Cbepbank 15 $ 1000 6.23  11.02.15 3493  100.90 101.47 i -0.37 __ 0.19 166 6.00 617 200 Baa2 BBBS 3.92 3.81

UcmouHuku: REUTERS
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MWUPOBOW PbIHOK AONTA 20 urona 2005 r.

Mupoeoli pbiHOK onea
SMUTEHTbI LEHA U3MEHEHUE, % AdOXOOHOCTb,% [AIOPALNA PEATUHI

MocnegHsis

Mo 3akpbiTUI0 KoTHpOBKa OeHb Hepens MecsiL, [o noraweHus [iopauusa S&P Moody’s
US10YT=RR 99.53 99.45 0.33 -0.58 0.53 4.19 8.11 AAA Aaa
US30YT=RR 114.45 114.25 0.63 -0.79 1.93 4.44 14.64 AAA Aaa
EU2YT=RR 99.60 99.60 -0.03 -0.13 4.67 2.22 1.87 AAA Aaa
EU10YT=RR 99.81 99.73 -0.04 -0.87 1.16 3.28 8.61 AAA Aaa
MEXGLB26=RR 159.56 159.44 0.04 0.16 0.70 6.32 10.46 BBB Baa1
BRAZILC=RR 102.00 102.00 -0.37 0.24 0.31 0.00 0.00 BB- B1
BRAGLB27=RR 113.69 113.75 0.06 0.06 1.87 8.70 9.70 BB- B1
TRGLB30=RR 141.56 141.56 -0.40 -0.26 4.65 7.98 10.42 BB- B1
TRGLB10=RR 123.50 123.50 -0.10 0.10 1.02 6.11 3.93 BB- B1
ARGFRB=RR 32.50 32.50 0.00 0.00 0.00 0.00 0.00 B- B3
ARGGLB30=RR 30.50 30.50 -4.69 -0.79 3.45 73.08 2.14 B- B3
RUSGLB30=RR 110.44 110.25 -0.39 -0.11 1.65 5.76 8.23 BBB- Baa3
RUSGLB10=RR 108.25 108.31 -0.06 -0.52 0.46 4.85 2.41 BBB- Baa3
HemouHuku: REUTERS
UHdekcbl JPM EMBI+
EMBI+ CrnP34 WHOEKC N3MEHEHUE, %
Cnpag Mzn;?:::le 3HayeHve 3a fgeHb CM';aC:?;a C Havana roga 3a 12 mecsiues

EMBI+ 293 6 346.34 -0.07 -0.40 5.10 16.49

EMBI+ RUSSIA 150 6 410.98 { -0.28 -0.79 9.32 21.25

EMBI+ MEXICO 157 4 318.77 0.05 -0.69 4.57 11.06

EMBI+ TURKEY 275 6 22854 : -0.12 -0.43 3.37 14.01

EMBI+ BRAZIL 407 6 461.26 : -0.08 -0.67 3.93 21.39

EMBI+ VENGVUELA 438 11 489.66 0.11 0.44 4.00 23.13

WemouHuku: J.P. Morgan Chase, REUTERS
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KOHTAKTHAA WUHOOPMALINA 20 urona 2005 r.

HacToswmit LOKYMEHT NpefoCcTaBneH UCKIYNTENBHO B MOpsiake UHGOPMaUMN U He SIBRSIETCA NPEASIoKEHMEM O NPOBEAEHUM ornepaumii Ha PbiHKE LieHHbIX Bymar, 1, B 4acTHOCTH,
npeanoxexnnem o6 Mx NoKynke v npoaaxe. HacTosWwmi [OKYMEHT COAepXUT MHGOpPMaLMIo, NOMyYeHHYI0 U3 UCTOYHUMKOB, KoTopble BaHk MockBbl paccmaTpuBaeT B kadyecTBe
poctoBepHbix. OgHako BaHk MocKBbI, €ro pyKOBOACTBO M COTPYAHUKM HE MOFYT rapaHTUpoBaTb abCOMOTHLIE TOYHOCTb, MOSIHOTY U AOCTOBEPHOCTb TaKOWM MHGOPMaLUMM U He HecyT
OTBETCTBEHHOCTU 32 BO3MOXHbIE NOTEPU KIMEHTa B CBSA3W C ee ucnofib3oBaHuem. OLeHKU U MHEHWSI, NpeAcTaBreHHble B HACTOSILLEM [OKYMEHTE, OCHOBaHbI UCKMIOYUTENIbHO Ha
3aKMOYEHUsAX aHanuTMKoB BaHka B OTHOLIEHMM aHanMavpyembliX LeHHbIX Gymar v 3MWTEHTOB. BosHarpaxaeHue aHanuTUKOB He CBSI3aHO M HEe 3aBMCUT OT CoAepKaHuisi
aHanuTMyeckux 0630poB, KOTOPbIE OHW FOTOBSIT, UMW OT CyLLECTBa AaBaeMblX UMW PEKOMEHAALMNA.

BaHk MockBbl, ero pykoBoACTBO W COTPYAHWKM HE HECYT OTBETCTBEHHOCTW 3@ MHBECTULMOHHBIE PELUEHUsI KIIMeHTa, OCHOBaHHbIE Ha WMHGOpMaLMK, coaepxallencs B HacTosiLem
nokymeHTe. baHk MockBbl, €ro pykoBoACTBO M COTPYAHUKW HE HECYT OTBETCTBEHHOCTU B CBSA3W C NPSAMbIMW UM KOCBEHHBIMW NOTEPSMU W/UNK yLLepOboM, BO3HUKLIMM B pe3ynbTaTe
MCMOMb30BaHUSA KIIMEHTOM UHOpMaLMK Un Kakon-nmbo ee YacTu Npu coBepLIEHWN onepauwii ¢ LeHHbIMM Bymaramu. BaHk Mockebl He 6epeT Ha cebsi obsizaTenscTBa perynsipHo
0BHOBNATE MHGOPMALMIO, KOTOpas COAEPXWUTCA B HACTOSILLEM [OKYMEHTE WMU UCMPaBnsATb BO3MOXHble HETOYHOCTW. Chernku, CoBeplUeHHble B MPOLUMOM WU YMOMSHYTbie B
HacTosiLLeM [OKyMeHTe, He Bceraa siBNATCS UHAMKATUBHLIMW ANs onpeaeneHuns pesynbtaTtoB Byaylumx caenok. Ha ctoMmocTb, LeHy unmn BennymHy A4oxoda Mo LeHHbIM 6ymaram
WU NPOW3BOAHBLIM WMHCTPYMEHTaM, YMOMSHYTbIM B HacToOsiLeM [AOKYMeHTe,  MOryT oOkasblBaTb HebnaronpusTHoe Bo3sdeiicTBMe KonebaHus OOMEeHHbIX KypcoB BanioT.
MHBeCTMpOBaHWe B POCCUINCKME LEHHble Bymary HeceT 3HaYUTENbHbIA PUCK, B CBA3M C YEM KIMEHTY HeobXxoaMMO MPOBOAUTb COOCTBEHHBIM aHanu3 pbiHKa W WUCCreaoBaHue
Ha[leXXHOCTN POCCUIACKVX 3MUTEHTOB 40 COBEPLLEHUS COEMOK.

HacToswunii JOKYMEHT He MOoXeT ObiTb BOCNpOou3BedeH, NOMHOCTBIO UMM YacTUYHO, C HEro Henb3s AenaTb KoMK, BbIOAEPXKU M3 HEero He MOryT WCMOnb3oBaTbCA ANA Kakx-nubo
nybnukaumn 6e3 npeaBapuTENbHOrO MUCbMEHHOrO paspelleHns banka MockBbl. BaHk MockBbl HE HeceT OTBETCTBEHHOCTM 3a HeCaHKUMOHMPOBAHHblE AEWCTBUSI TPETbUX NuL,
CBA3aHHble C PacnpoCTpaHeHNeM HacToSALLEro oKyMeHTa unu nioboii ero YacTu.

+7 (095) 105-8000

KOHTAKTHAA NH®OPMALIUA WWW.MMBANK.RU
H 095) 924-0080

e-mail BH, Ten

BULUE-NPE3VAEHT CbITHUKOB Anekcen

HAYATIbHWK YMPABIEHWA

OOBEPUTESbHbLIX OMEPALINA KacbsiHoBa EneHa Kasyanova_EA@mmbank.ru 4679

COMPOBOXAEHWE KNMEHTOB

MeHenxep no paboTte ¢ knueHTamm LlyxoBa Anna Shuhova_AG@mmbank.ru 4263

AHANWUTUYECKWW OTAEN

HayanbHuk otpena Tpemacos Kupunn Tremasov_KV@mmbank.ru 4592

AHanus akumn BepeHeeB Bnagumup Vedeneev_VY@mmbank.ru 2817

AHanus akumn CkBopuoB OMUTpuin Skvortsov_DV@mmbank.ru 2832

AHanus ponrosbIX PbIHKOB ®epnopos Erop Fedorov_EY@mmbank.ru 4233

AHanus ponrosbIX PbIHKOB Namuu Muxann Lyamin_MY@mmbank.ru 2844

OTOEN YMPABIIEHVA AKTUBAMU

HavyanbHuk otpena BecnanoB Anekcen Bespalov_AV@mmbank.ru 4220

HonroBbie NHCTPYMEHTbI XpamuoBckuin CtaHucnas HSS@mmbank.ru 2895

Akuun Bonkos Anekcen Volkov_A@mmbank.ru 2837

© BAHK MOCKBbI
AHanuTuyeckun otgen
7 (095) 105-8000, BH. 4233
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